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CIIMSTHHUSA U TIOIVIOIIEHM ST CHOBA aKTYyaJIbHbI

PocT konuyecTBa caenok MEA

€CTa6HIBHOCTH €B~

© PO30HHI B 2011 ro-
Ay CHHU3HIIA 0XXUA]-
HHSA Ha PHIHKe CIMAHUHI 1
TorxoneHnii (M&A) U nio-
6yauia sKCIiepToB 6RITH
OCTOPOXHBIMH B ITPOrHO-
3ax Ha 6yzymee. 2011 roz
6L OTMEYeH POCTOM CAe-
JIOK IO CIMSHUIO H IIOTJIO-
IIeHHI0 B CTPaHaX BanTuu.

«Ha peIHKe M&A cTpaH
BaJITHH oTMe4asiCA Cepbés-
HEIN pOCT B 2011 TOZY, 0CO-~
6eHHO IT0 KOMUIeCTBY 3a-
KJIIOYaeMBIX CAeN0K. 3TO
MOJXHO CBSI3aTh KaK C yAy4-
IeHueM MaKpOIKOHOMHYe-
CKOT0 KJIMMaTa, TaK H C YBe-
JTHYEeHHEM JI0OBepHA WHBe-
CTOpoB. C APYTOH CTOPOHHI,
MHOTHe 3SHAaYHMBIe CAeN-
KH ObLIH 3aKUIIO9EHH 6Ia~
rogaps TOMY, 4TO Mare-
PHHCKHe KOMIIaHHH H3Me-
HHJIH CBOIO MeX/YHapOJ-
HYIO CTPaTeryio ¥ peluiu
0TKAa3arbCs OT HHBECTH-
Ui B onipefeéHHEIe cde-
PB1 6M3Hecan», - KOMMEeHTH-
pyeT TooMac IIpaHIIH, ap-
THEp IOpHANYeCKOH GHUPMBI
SORAINEN H permoHaIb-
HEI pyKoBogHTeNs I'pyTI-
1B CTMSTHHH K IIOTJIONe-
HMH U YaCTHOTO KaHTaa.
Haub6onee spKHM COOGBITH-
€M IIPONIJoro rofia Ha PhIH-
Ke M&A cTpaH BanTuu 6si1a
mpojaxa AB Sanitas B JIuTBe.
3ro0 6B1Ia KPYIIHEHINAsA clel-
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Ka, IpoBegéHHasx SORAINEN.
B ciMcoK BXOJAT TaKXKe 2 JTH-
TOBCKHeE, 5 3CTOHCKMX, 2 JIaT-
BHICKMe KOMIIAaHMM U OfHA
TpaHCHAIHOHANBHASI KOM-
naHHs, JeHCTByloHasg BO
BCeX TPéX cTpaHax Banrun,
B OUHASHAWH, [IIBeIUH H
BemapycH, a MMeHHO Ingman
Ice Cream. Bcero B 2011 rogy
B CTpaHax BajTuu 65110 mIpo-
BeZieHOo 57 c/ileJIoK IIO IIOTJIO-
1eHHI0 Ha 061y10 CYMMY 895
MJIH. €BpO.

ITo AAaHHEBIM OTYETA
Bloomberg, ppiHok M&A
B BocTouHOM EBpone B 2011
TOAY IPHIOKHJ BCe YCHIHA,
YTOGHI y/IepXKAaTh pe3yAsTa-
THI 2010 ropa. Ilocne 3HaYH-
TeJBHOIO CIajia B OCHe-
HeM KBapTaJje 2011 roga o6-
1asi CTOMMOCTE CAEJIOK B
perHoHe YMeHbIIMIACh HA
2,58%, B TO BpeMs KaK KOJIH-
YEeCTBO CAENOK BHIPOCIO Ha
7%. B 2009 rofy cienok 6ol
JIo BCeTo 17, Ho o6IIas cymma
COCTaBHJIA 1, 226 MJIDZ. €BPO.
«MBI HabM0gaeM TeH eH-
1[H10, YTO KOMIIAHKHM CTPaH
BaJITHH Telleps Yale cTa-
PAOTCA paCIIHPATHCS Y-
TEM NOIOWEHHI MU IPH-
BJIeYeHU S YaCTHHIX KallH-
TaNOBAOXKeHUI. CTOMMOCTH
CHeJIOK He CTOb BBICOKA,
KaK JI0 KpuaHca, Ho Kouyie-
CTBO CAe/OK B CTpaHax Ba-
THH 3HaYUTENHHO BO3POC-
Jio», - flo6aBngeT IIpaHIIy.
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XoT4 BCe KOHCYJIBETaH-
THI IO cAenkam M&A BeCs-
Ma aKTHBHO pa6GoTaNi B Te-
YeHHe I0CaeJHETo Iofia, 6b1-
710 6BI CJIOXHO IIPOTHO3HPO-
BaTb POCT PRIHKA CIUAHUH
M IIOTTIOIIEHUH B 3TOM FOZY.

«M&A ¥ MHBIe Hau60-
Jlee 3HAYHMBIe CJEeNKH B
60IBIIMHCTBE CBOEM 3aBH-
CAT OT OXUAAHUI Ha PHIH-
Ke, ¥ HUKTO ceifdac He CMO-
JKeT IIpeJiCKas3aTh, OBAN-
€T /I, a eCJTH Ja, TO KaKUM
06pa3om, KpH3HC Ha 3KOHO-
MUKHM cTpaH Bantuu. Kak
OIITHMMHCT, 5T 6B1 CKa3aj, 4To
Jaxce 5TH HeTaTUBHBHIE TeH-
JeHDHH MOTYT GBITh HaM
BBITOJHEI, TAaK KaK OCTaHeT-
cq MeHbllle CTPaH A1 6e30-
TaCHOTO HHBECTHPOBAHUA.
CTpaHb! BaJATHH ¢ UX OT-
KPBITOM 9KOHOMMKO# 09eHb
CMIBHO 3aBHCAT OT MEX-
IYHapORHBIX COOBITHI,

- 3ak/04aeT IIpaurau.

Cpeau Haubonee 3Ha-
THMBIX JIfl 3CTOHCKO-
T'O PhIHKA C/Ie/IOK 2011 To-
Ja - noKynka Citycon Oy
3a 105 MJIH. eBpo Kristiine
Kaubanduskeskus AS, npu-
o6peterue Horn Invest OU
33 90 MJIH. eBpO 85% Ia-
Kera Tallinna Elektrijaam
O0U u npro6perenne Moly-
corp Minerals LLC 3a 63
MUJTH. eBpo AS Silmet.
Sorainen
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