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9.00 AvasoOnad

9.10 RIiigipoolsed toetusmeetmed
projektide finantseerimisele

Karlis Goldstein, Kliimaministeeriumi taastuvenergia
valdkonnajuht

9.30 Power-Purchase Agreements ehk
pikaajalised elektriostulepingud

Kaspar Endrikson, Soraineni energeetika valdkonna juht

9.50 Erinevad rahastamisvoimalused 1
IPOst laenuni

Katlin Krisak, Soraineni finants- ja kindlustusdiguse tiimi
juht

10.10 Kohvipaus

10.50 Panga vaade energiaprojektide
finantseerimisele

Anneli Ivanov, SEB projektifinantseerimise juht

11.10 Jatkusuutliku ja rohelise
finantseerimise instrumentidest

Oliver Amarik, Soraineni finants- ja kindlustusdiguse ekspert

11.30 Paar lugu maksudest 1
Investeeringutes osalemine, volakirjade
struktuur ja debt push down'i seis

Dr Kaido Kiinnapas, Soraineni maksudiguse tiimi juht

11.50 LOppsoOna
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Renewable Electricity Auction
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e State Aid
e General Block Exemption Regulation (GBER) — 4 TWh/y onshore

e Temporary Crisis and Transition Framework (TCTF) - 4 TWh/y
Offshore

e Total budget for renewables - max 1,3 ct€/kWh renewable energy surcharge
and against national consumption

e Stimulate the increase of national electricity demand, storage and PPAs
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Stimulate the increase of national electricity demand, storage and PPAs

e Option A: Aid will be granted for all produced electricity in Q | and Q IV;
and proportionally to consumption/storage in Q II-lI

e Option B: Aid will be granted to the extent that the new capacity covers the
gap between already existing RE and consumed electricity
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Option B: Aid will be granted based on additionality - in the volume that the
new capacity covers the gap between already existing RE and consumed

electricity Example — 10 days
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System consumption, MW
Consumption cap for subsidy, MW
Storage consumption_A, MW
Storage consumption_B, MW
Storage consumption_C, MW
Producer A, MW
Producer B, MW
Producer C, MW
Subsidy Coefficient
Subsidy_A
Subsidy_B
Subsidy_C
Subsidy_sum
Scenario 1 - No storage in the system
Scenario 2 - Storage in the system
In scenario 2:

* producer A stores 100 MW of electricty into self-owned unit
* producer B has contracts with 100 MW third party owned storage

Possible scenario 3 — Producer with storage is storing other producers electricty

and increasing their subsidy.

800
800

250
500
500
0,64
160
320
320
800

1000
800

100
100

150
400
500
0,76
214
405
381
1000
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Strike prices will be automatically indexed up- or downwards following 2

years of the submission by up to 15% (Eurozone CPI)

Bidders must be undertakings established in Estonia, build their generation

capacities in Estonia and have a grid connection (adequate for the bid
volume) into the Estonian price zone
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Estimated annual support volume:
e Onshore 1-way-CfD - 30 mEUR/y
o Offshore 2-way-CfD - 65 mEUR/y

Support in case of bids below 0 is not permitted
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Offshore wind
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e 2-way CfD

e Submission of bids by mid-2025

e Granting decision by 31.12.2025

e Start of production at the latest by
31.12.2033

e Duration of scheme 20 years from start of
production
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e Bids min. 100 GWh/y and its multiplier
e Bidder must submit a minimum offered

o Strike price ceilings will be established by the
start of the auctions

%
O volume

© o Carve-outs possible for non-subsidised
- activities
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e Strike prices will be automatically indexed up-
or downwards following 2 years of the
submission by up to 15% (Eurozone CPI)




REPUBLIC OF ESTONIA
MINISTRY OF CLIMATE

v" Responsible business conduct

v" Submitted strike price and total requested amount of aid
v Submitted collateral in the amount of 20 € MWh
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Financial criteria (>70<85%)
Lowest offered strike price per kWh/y produced
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Non-financial criteria (>15<30%)
Lowest total amount of aid required per installed OSW MW, over
duration of scheme
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° .. clear a security and fitness check

e .. prove their capacity to complete the project (financing
and construction engagements)

e .. report annually on auto-declared progress milestones
(completed EIA, grid connection, supply contracts, start
of works)

e .. provide an audited report annually after the award
decision
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v" Approved EIA programme

v" Proof of the bidder’'s capacity to get to fiancial close and to
complete the project fully and on time (liquidity, annual
reports, agreements on financing and construction)

v Management of cyber and data security risks over lifetime

v" Responsibe business conduct
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2025Q1 Summer 2025

Auction Submission
launch of bids

End-november 2025

Granting
decision

2026-2033

Annual
progress
milestone
reporting

by 31.12.2033

Completion of
projects

20 years

Annual

reporting
2-way-CfD
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Onshore wind
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o Current auction principles, 1sCfD
e Three auction rounds
e Bids mid-2025 - 1 TWh/y*
e Bids mid-2026 - 2 TWh/y*
e Bids mid-2027 - 1 TWh/y*
e Decision ~9 months after submission

e Start of production at the latest by
31.12.2029

e Duration of scheme 12 years from start of
production

* Dynamic volumes
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